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House Appropriators Call Out CTA 
 

 

The House Appropriations Committee released its Financial Services and General 
Government Appropriations bill for FY25, one of twelve annual spending bills which 
specifies funding levels for the Treasury Department (and, consequently, the 
Financial Crimes Enforcement Network). What caught our eye was language 
regarding the CTA and its beneficial ownership reporting requirements. Here’s the 
relevant part from the bill summary:  
  
Prohibits funds to be used for the Financial Crimes Enforcement Network to 
promulgate the beneficial ownership reporting rules that have been found 
unconstitutional or do not reflect Congressional intent. 
  
And from the legislative text itself:  
  
SEC. 132. None of the funds made available by this Act may be used by the Financial 
Crimes Enforcement Network to implement or enforce beneficial ownership 
reporting rules pursuant to division F of the William M. (Mac) Thornberry National 
Defense Authorization Act for Fiscal Year 2020 (Public Law 116–283) that have 
been found by a Federal court to be unconstitutional or do not reflect Congressional 
intent, including reporting rules for small businesses and homeowners associations. 
  
It’s unclear whether this language (a) will make it through the Senate and (b) is 
enforceable, given it was the statute and not the rules that were ruled unconstitutional. 
That said, its inclusion is a positive development and shows the tide is turning against 
the CTA. Thanks to the mystery author who added this provision to the bill.  

 

 
  

 

 

CTA Legal Update 
 

 

To recap, the total number of pending CTA challenges is currently at six nationwide:  
  

 Massachusetts: BECMA et al v Yellen (5/29/2024)  

 Texas: NFIB et al v Yellen (5/28/2024)  

 Maine: William Boyle v. Yellen (3/15/2024)  

 Michigan: Small Business Association of Michigan et al v. Yellen (3/1/2024)  

 Ohio: Robert J. Gargasz Co., L.P.A. et al v. Yellen (12/29/2023)  

 Alabama (appealed): NSBA et al v. Yellen (11/15/2022)  

  
The first of these (NSBA) is due to be heard before the 11th Circuit mid-September, 
putting a ruling by that court before us possibly before year’s end.  

 

 
  

 

 

OSHA Sends Heat Standard Proposal to White House 
for Review 

 

 

https://jpmalscab.cc.rs6.net/tn.jsp?f=001-1LCYgpkWDSfBXACMI3Gvxr7xc9JkB788f7U7gt8IZhbgyBbWrD48VZoFJWrSqK-8ijBFGZZQU6jJKqQlvnYspEn2Sa_ZJhU8rjJGVk6S5cffRy_qLJLgtl0HCohIYM-rzrXMiUkOs13ALCe7S_fLSWKL_3wSQnCTCaTHB25i2Dk8E-_Vvxctd_cT7rOcBV2MYL4O5k39R363xgSZtrN82vS-J3BT17-hQZlHbUNoFxq6O5ludVoRcrT2h9ZPX4XQ-uyyYMTzfAsckBcIMz59Tmh8HOpVeQSzCsapp1jtgSEsT31MEg-CzKiiFx3mNnEpxETuZneQWyFY4YeDzxaXOK7VucfanedWdeQd2vpPE4f0F4WTyaYC99zOd66dfP9Cf6N6kYB6WyadebyuuQrHPnf-hHD3s6_0YLCGF1BTZqmrSCxO460WPrgFNCieJ9w_IX_gbORXjv_3PIo9fj7wRMDQnpSsfqR3B3z7uLaTSfdp59daharTiDYKDCSXhmRO2JislWqJvMJ77auMcyD040kovZlP46Ysgur0jz6Q0Ku6RewXH8NbxQvX_p7KbnP9hFNOTA3Fdv2ywB7VcWHr1wdmHsq_opusQYE0NFUm9jt7dsVG4rdeC4OwxO2m-4_J1fygUUxZ45SaGUDkXKft5kFILHkqjSnwKK_JsNeysJUDJQHjOenYZFa2L6UImIb_YNRHc4mg4ncv_tAgq3QUWZZWqHwNLa8djX_CxKPqUJIiDlfyjMYrWNMOjD16yLXCX9JHrbCqKftxaOnJwLE-WCzZAp6Ql-IKacGcGvC8009x-cH3OkTb_KYd4usnjxiqrzMAPQ5p7TJSjWylFSIgkhWuvYslbnrGSmSuUkc7vr67WNouJXUpZSUsHEJ7U_eqjNdISXPdL-xwf4Yn0k4s8P7ZsmsSUHqYAcxQqLWpUapU0oKLJKoto4wCMSoptSanUeRlynOS3KacR8q7dM1xDOGexj30k6IvVgYCmnD8HfjkasXT4q-zhqd67hkoMjtC8ChrZV8Ko_m4ZQ-TtLoA5Lsl0SfTmhOi4Hh5cpSN9tqY5NbmFibi8rRkO_4ezvzjKMGB4OX-LLCA6ZdaxJRedqUn7C35uMitGigYj0mq4ft77vr4EnAXpdEwKuB8PeY5z9tmef4yzHNVlXAA0TaMA==&c=AWApKlBmw2kY_3qDhnIUsYKJyE-qwKfsYpQtpyhbBT1vGol2GWrEwA==&ch=dWCK30-OBsq5y4P_AK9qnQx6TE9Q8M7wQjgnsDL5b3618AxCKhftoA==
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OSHA has sent its proposed rule on “Heat Illness Prevention in Outdoor and Indoor 
Work Settings” to the White House Office of Information and Regulatory Affairs 
(OIRA) for review.  
 

OIRA reviews most proposed and final regulations before they are issued. OIRA review 
can take a few weeks to several months. While the text of the proposal will not be 
released until the review is complete, you can learn more about OSHA intentions 
on OSHA’s website on the rulemaking, which provides links to documents related to 
earlier steps in the rulemaking process - the Advance Notice of Proposed 
Rulemaking (ANPRM) docket and Small Business Regulatory Enforcement Fairness 
Act (SBREFA) Panel documents.  

 

 
  

 

 

TTAA Legislative Update will resume on July 8th.  
Enjoy your Independence Day!  
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