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The ENErgy port

of the Americas BEy oo ot neIE

Large industrial energy hub &
gateway to global markets

A landowner, a land developer,
and a landlord

Economic development agency
specializing in P3’s




Port of Corpus Christi Commission
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World Class Facilities

Straight 47’ deep channel, being deepened to
54’

Quick access to the Gulf of Mexico and the
entire United States inland waterway system

Outstanding access to overland
transportation, with on-site and direct
connections to three Class | railroads: BNSF,
KCS, and UP, and direct, vessel-to-rail
discharge capabilities

28,296 acres of submerged and emerged land

Facilities for Both Liquid and Dry Bulk
= 15 Port owned liquid docks
= 33 Customer owned liquid docks
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Economic Activity for Texas

99.6B

Tax Revenue Generated in Texas
from Port Activities®

*Incledes personal income tax, &d valorem tax, and other taxes,

Economic Impact in 2018

99.6B

In Personal Income

§1.258

In Announced New Projects

30

Tax Revenue
Assessed by
Port of Corpus Christi*

*100% of Port Revenues are derived from vser
fees collected for land use and services.
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$50 Billion Capital Investments
($10 Billion Foreign Direct Investments)
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Texas: Largest Crude Oil Producer in U.S.

U.S. crude oil production
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Port of Corpus Christi Crude Oil Cargo
Outbound/Exports (2016-2019 YTD)
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Corpus Christi Export Infrastructure

g Under development terminal capacity w Eallnety Potentially 20 million bbls

5 onshore storage supporting
ﬂ Existing terminal capacity & zﬁzr::r:i:ron;;rﬁn'nal Harber Island
.%
South Texas Gateway Yo,

Buckeye Flint Hills Ingleside

Nueces Bay

Flint Hills T K Moda Ingleside

Valero  Citgo NuStar

Harbor isiand

‘Corpus Christi Bay

Trafigura Offshore

Source: Wood Mackenzie North American Crude Market Service




Permian-Midland

New Pipeline Capacity

TEXAS

Cactus | — 390,000 BPD BPD

Cactus Il — 600,000 BPD

Total 2.8 million BPD Incremental
Pipeline Capacity from Permian Basin

MEXICO

— EPIC Pipeline

Gray Oak Pipeline . .
EPIC Pipeline — 925,000 BPD

Cactus 1, Cactus Il

NS
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Permian Pipeline Utilization Forecast 2020

<60% utilization
60-T0% utilization

;
!

T0-80% utilization

80-90% utilization

>00% utilization

Note: Pipeline route are for illustrative
purposes and not fully inclusive of all
Permian long-haul pipelines

Source: Wood Mackenzie




Red Oak project will offer significant optionality
for Cushing and Permian barrels

Project will provide first ever access to Cushing crudes for Corpus Christi refineries

Cushing egress: System will provide necessary outbound
capacty starting in 1TH21 and providing significant
optionality for Cushing barels — offering Beaumont, 5t
James {through joint tariff on Bayou Bridge), Houston, and
Conpus Christi connection points. First of proposed
Cushing greenfield projects fo reach FID.

Sunrise line space: Project in conjunciion with Plains All
American will lease sddiional space on the newly
expanded Sunrise system into Wichita Falls, providing
higher utilization of the Basin system and indirecthy
providing additional Permian optionality.

Bayou Bridge connectivity: Systern will help fill fully
imtegrated system for PGE with additional wolumes
connecting to the eastern USGC via Bayou Bridge.

Corpus Christi export terminal wolumes: PS8 is part owner of the new
build Sowth Texas Gatewsy export terminal on the Ingleside peninsula
thiat would interconnect into the system. Also the proposed Texas
Bluewsater offshore terminal frorm PE6 could Ekely be a beneficiary of this
connecivity as well. This will be the first market access to Cushing
barrels for Corpus Christi refiners — could we see Western Canadian
barrels enter the Corpus Christi crude slate?

Source: Wood Mackenzie




Phillips 66 Texas Blue Water project brings direct load
VLCC terminal project count to eight — with only three
likely needed

VLCC direct load demand vs. estimated VLCC
terminal capacity (million b/d)
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V2 Mackenzie Expertise Research Consulting Events Reports

NEWS RELEASE

Corpus Christi set to be top U.S. crude export
hub

11 June 2019

The Texas port of Corpus Christi will emerge as the US' top crude oil export hub over
the next decade, reflecting major investments in shipping facilities and pipeline
infrastructure, new research from Wood Mackenzie’s North America Crude Markets
Service shows.

Crude oil production volumes are surging across the Lower 48 states and are
expected to rise by 4 million barrels per day (b/d) over the next five years.

A significant portion of these volumes will be transported via Permian pipeline
projects. More than 2 million b/d of pipeline capacity between the Permian basin and
Corpus Christi is currently under construction and is due to come online within the
next eight to 12 months.

Wood Mackenzie forecasts that at peak production, the Corpus Christi region will
account for 56% of total US crude shipments abroad.

To enable it to handle these volumes, the Port of Corpus Christi is currently
undergoing a US$380 million expansion that could potentially allow the Corpus Christi
Ship Channel to accommodate the world's largest crude tankers, known as Very Large
Crude Carriers (VLCCs).
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Project Construction Contract
Award Schedule

@ rv2018 @ Fy2020
© rr2019 @ Fy2020
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Corpus Christi Ship Channel

_ Improvement Project

Project Funding Main Channel & Barge Lane Elements
O Current Projected Costs Total = $409,673,000 T

= Federal = $277,168,000 N9
- PCCA = $132,505,000 N
Island N Klstiai
O Federal Funding Secured to Date = $95 million it

» $23 million FY 2018 USACE Work Plan

» $59 million FY 2019 USACE Work Plan

» $13 million FY 2019 President’s Budget
O Federal Funding Proposed, Not Yet Ratified

» $53 million FY 2020 President’s Budget '

Gulf of Mexico to Harbor Island

d PCCA Funding Provided to USACE to Date = $82 million Contract 1

» 78.8 million cash

» $3.2 million work in kind
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Harbor Island Redevelopment & Channel Deepening
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PORT CORPUS CHRISTI

STAY CONNECTED
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v v v
Facebook Twitter Linkedin

Facebook.com/PortCorpusChristi @POCCAport PortCorpusChristi

PortofCC.com
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