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A CO
These Amended and Restated i iation, a Colorado
nonprofit corporation (“Association iati are hereby deemed

to be made effective
behalfofm Unit

for itself and on

M“E P Er which the Association was
the value of the i ofUnnOwners(uthanumnsdeﬂnedbelow) the Common

the Community and the Association by a Board which

shall consist of seven ( for the replacement of a resi, expelled Board member
aspmvldedhmm.BoardmembenshllbeelectedbymeUmt } ided for in the
Declaration. A mem it be a Unit Owner. If an by an individual or

Unit is owned by a partnership or corpdfati
beehglbletoservensaBoardmem e ah
Bylaws. At any meeting h

adopt specific procedures for co dnebmom.whnchmnotmonsmentwmnheseBthsof
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the Corporation Act.

(b) Board lected for two year term: seats up for election
alternate years. At the first annual ing following the ioniof these Bylaws, the terms of each
then existing Board members wi ed to have expired and,the Owners will then vote in seven
Board members, four of elected for a two year term will be elected for a
one year term.

() There is no Board members,

shall take office

(C)) mmoﬂ'm The Board

upon election.

the Board shall

comments which shall not or more than 45
provided by Owners ing the proposed Rules

days. The Board will

and Regulations, the P. lines.

(b) Adopt budgets for revenues, expenditures and the manner
provided for in the Goveéning and applicable law;

() C ommon Expenses, Limi ses and Special
Assessments from Uni -

relief for violations of the Governing Documents or Bylaws in the Asse
Association on matters

(h) Make contracts and i
event that the Association mtendsw
services that in the i
first prepare and submi proposals, review all bids mpondmgtotherequest for proposals
CUsers'Owner\ Documents\CC & R'S\Bylaw Amended_and | umrzip;l::
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and award the contract to the bid that theBoard, in the exercise of goodfaﬂundcanmemally

reasonable judgment, determines to be Stiperior bid with ice/cost of the
services or goods, ti skills and such other factors
deemed relevant to the Board;

(i) Regulate repair, of Common
Elements;

6)] Cause to be made as a part ommon Elements;

Acqui and convey, in the right, title or
mteresnotedm 5 provided that Common Elements may be conveyed or
subjected to a security i to Section 312 of

M » licenses or permits fi , including
permanent easements, nd grant lease and concessions, Common Elements
and/or adjacent prope

(m) lmposelndmeweaptymem,feeorchngefor
forﬂleusc.lumlor Elements, other ited Common Elements
described in Subsections oftheAct;

(n) Im charge for late payment of d, after notice and hearing,
levy reasonable fines foF vi of the Governing Documents, es and regulations;

(o) Imy for the preparation i amendments to the
Governing Documents or statements of unpaid assessments;

or these Bylaws;

state by a entity of the same

any delegation to a man
responsibilities under

member by a vote of the Unil OWners, may be filled at a meeting of the Board held for that purpose,
CAlseriOmnerDocumeniCC & KByl Amended_mad_Restod 22011 doc
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ould mult in the inability of the
the Board held for

the vacancy may be fil

of the vacancy, even th mbers present at that
m. These appointments shall be made by a majority of the
> elected or appointed be a Board member for the remainder
replaced.

he first regular meeting of the Board s
theannual meetmg of the Umt O at which the Board shall have
establish the time and place of the Board'meeting, which shall
Board will provide notj ings to Unit Owners. This

within 30 days after
ected. The new Board shall
iti as possible. The
form including

posting on the website mysetascbeduleofaddmomlmguhrmeen bymsohruon,andno
ﬂmhetnoueensneoessuy con regular meetings. With the ers that may be
discussed in executive in Section 38-33.3-308 the lreguhund special

meetings of the Board éf'any committ f shall be open to & nit Owners of the
Association or their ives. Ixmmng the generali no rule or regulation
may be validly i ve session. Agendas for Board shall be made
reasonably available for all Unit Owners of the Asocmon or thelr representatives. The
Board may, by resolution, delegate portions of its authority to o ion, but such
delegation of autbomyu\e Board of the ultimate for management of the
affairs of the Association.

Special meetings of the Board the President or by a

majority of the Board flimberdlin at least three business days' member. The notice
shall be hand-deli ; r ¢-mailed to Board members state the time, place and purpose

Meegings. All meetings of the Board shall be held withiiColorado, except that
; e ¥ia telephone in accordance with 2.11, unless all members consent

mcludmg notlce glven by
constitute a waiver of ‘

member’s vote shall be counted and
that particular matter. The Board
quorum.

Clsers\Owner\Docements\CC & R'S\Bylaw Amended_and_Restated 2.2011 doc
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Section 2.12 - Proxies. Atany Board

on a particular matter
agenu'llpmxytomypenonmdany
member may not revoke a proxy g

revocable without notig s
date is otherwise set fort! Proxnustmllbeﬁledw:ﬂ:ﬂ:eSec
before the appointed time of ez ing. Proxies shall conform to CRES  Section 7-127-203.
Soction 213 - ConsentinGommapmsashgtion. 11l the Board meHUSR NN or colectively
consent in writing to any or to be taken by the Association, and the number of the Board
members constitutes a quo; ion shall be a valid i though it had been
authorized at a meeting “Ihe Secretary shall file th with thie minutes of the
meetings of the Board.
ARTICLE 3
'WNERS AND MEMBERSHIP

- ip of a Unit is required in ify for membership in this
Association. Unit p is more fully addressed in the Articles of I ion and the Declaration.

nual meetings of Unit Owners during each of the
penodcommencmg]mel

Clsers\Oemer\Documents\CC & R'S\Bylaw Amended mnd_Restated 2-20".&:
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(a) Roll call (or check-in proced
(b) Proof of noti

(c) Reading of minutes of preceding meeting;

(d)  Reports;

(e) Change number ang Board members on the a change would be
documented as@n’s ent to these Bylaws;

() Election of inspéct pction (when required);

(g Election of Board Board (when required);

(h) Rmﬁmonofbudget(lfnquandnoticedr,

(0 sted e —

0}

Section 3.9 - Voting.

(a) it in the ity shall have the voting Fi in the
Declaration. Vows all to a Uni only be cast in person ly executed and
delivered proxy. An

(b) If mle an entity, including, wil i i
partnership, trust, limi oompnny, association or other legal ent thereof

(hereinafter “entity™), enuty must appomt a “delegate” to represent

of the entity, own at entity’s govemning

bodyou'ofﬁeermun

meenng for which the ay require proof of such
such a Unit

and in the absence of ation, the Association

may reject the right of isfe

information is prov may participate in

meetings and vote on

candidate for the

delegate to act on behalf of ngenbylheewtym

(©) 8d by a Unit Owner. If a
Unit is owned by more register protest to the casting
ofvombylhcodlcr O

thmugbomlny meetmgofthe Unit G
percent of the total allocated votes in
of the meeting.

ote. Provided a quorum of allocated votes is present in person or by proxy, the
cmmmmcamw-uwmam
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affirmative vote of a majority of the t
voted upon unless a different number i
Nonprofit Corporation

Association to record the Unit O
person, each owner of the Unit may vot&or register protest to the
the Unit through a Unit Owner may not pursuant to this

provision except by ontodnpemonpmsndmgovenmehngoftheAssocmnon
A proxy is void if it is not date pUrpOrts

eleven (11) months after
Proxies shall be filed v
meeting. Proxies shall

A vote on any action that may
mlybemken wnhoulameetmgoﬂhe Uni

an annual, regular or
provided that the

required to approve the
Association will tally ti
different time is specifi

prepaid), or (2) e-mail. Notices inc
otherwise given by the Association
Association to any Unit Owner, or any,
may be mailed or i

upon the Association’s
C:Wsers\Owner\Documents\CC & R'S\Bylaw Amended_and_Restated_2-2011 doc
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their contact information changes. If than one Unit Owner o
or other written instrument may be to all of such Unit
in one mailing or e-mai f the Owners of the unit
notice or other written instrument given by the Board in
have been given on the date that it i or e-mailed.

s a particular Unit, then any notice
mailed or e-mailed
the foregoing. Any
the foregoing will be deemed to

Section 3.17 - Rules
meetings of the Board

Board may prescribe conduct of all
. In the absence of such rules, Rol ules of Order shall be

I ARTICLE4
OFFICERS

pSi officers of the Associatiofi'sha the Président, Vice
Presudem,the ecre allofwhomsballbee ! Boal

appoint an assistant Tre
offices may be held by
a Unit Owner of the Ass

shall keep the minutes of all mest the Unit Owners and the
e of the Association’s books ers & i

mdshnllperformnll duties incide
mderthehwsofﬂlesmmofc

keepmgfulland s andbooksofacoountsbowm A

and for the preparation of all mquued financial data. This ofﬁoerslm
all monies and other va i 5

of Colorado, 'I‘heTmu:er may
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these reserves with the approval of the or another in the Treasurer's absence
consistent with the budget approved members or in an by the Declarations

contracts, deeds, leases,
of the Association

urer, a manager
oocesstothebooksand
accordance with i Assocnmonmaychargcumonablefeeforpwpmn
statements of unpaid : amount of this fee and the o | be established by
resolution of the Board. may be assessed as a the Unit for

nghttoenfomethe Aratic
Board and remedy vio|
Regulatlonsandmy

C:\Users\Owner\Documents'CC & R'S\Bylaw Amended_snd_ Reststed 22011 doc
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Section 8.1 - Notices. Any and all to the Association or
the Manager, or, if the office of the Assoc
Boudm:ydemgmebywnnmm all Assocutlon Unit whlch may be a mailing address or

the number of violations or which may occur.

M.Mofﬁnkmiaﬁons}nﬂbeas the Board may from
time to time designate.

CAUsers\Owner\Documents\CC & RS\Bylaw Amended_and_Restased_2-2011.doc
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APPROVAL AND EXECUTION
The foregoing Bylaws by the Association.

Telluride Lodge Association, a
a Colorado nonprofit

NOwnerDocuments\CC & RS\Bylaw Amended_snd_Restated_2-201 1 doc
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